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Global Recession in 2009
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Source: OECD (2009)

Setting the Scene

Regional Growth is Decelerating
in Southeast Asia
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Note: Annual percentage change in real GDP in 10 ASEAN
countries except Myanmar
Source: ADB (2009)




“While openness to trade renders developing
economies vulnerable to global recession through
trade links, more open economies can grow out of
crises more quickly than less open economies,
once recoveries set in motion.”

“The nations of Southeast Asia should

stay open; and manage globalization
rather than hind from ItS.” By Prof. Hal Hill

FAR EASTERN ECONOMIC REVIEW, April 2009
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* quoted from paragraph 7, Chairman’s Statement
of the 14 ASEAN Summit, Cha-am Hua Hin,

28/2 - 1/3 2009 (italics added)




Progress in Tariffs Reduction * P2~ ASEAN Free Trade Ares
Average tariff rate under AFTA (%) » 1995 - ASEAN Framework Agreement

on Services
+ 1996 - ASEAN Industrial Cooperation
» 1997 - ASEAN Vision 2020

v 1998 - ASEAN Investment Area
» 2000 - Initiative for ASEAN Integration

» 2003 - Bali Concord II

» 2004 - Vientiane Action Plan

» 2006 - ASEAN Economic Community to
be brought forward to 2013

| » 2008 - ASEAN Charter

L + 2009 - Roadmap for the ASEAN

Community (2009-2015)

Source: ASEAN Secretariat
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