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The hierarchy of institutions in the trading system
Multilateral arrangements. Arrangements covered by the World Trade
Organization and accepted by its 153 Members

Plurilateral arrangements. Arrangements concluded by a subgroup of
WTO Members. An example is the WTO Agreement on Government
Procurement.

Regional trading arrangements (RTAs) Free trade area, customs union,
and more ambitious arrangements accepted by a group of countries, e.g.
AFT, ASEAN and MERCOSUR RTAs are under WTO Supervision.

Preferential trading arrangements with low-income countries. The
Lome Convention (now the Cotonou Agreement) for the African,
Caribbean and Pacific States associated with the European Community, the
Generalized System of Preferences (GSP) and the Global System of Trade
Preferences (GSTP) are examples of such preferential arrangements.

National regulations and procedures. The arrangements listed above

usually have to be implemented by national regulations. Thus, there are
national regulations and procedures based on the internationally agreed

trade rules and those that result from a government’s unilateral action.
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FINALACT + MARRAKESH AGREEMENT ESTABLISHING THE WTO
(umbrella agreement)
MULTILATERAL AGREEMENTS ON TRADE IN GOODS
GATT 1994 & GATT 1947 + 6 Understandings + Marrakesh Protocol to GATT 1994 +

Agreement on Agriculture + Agreement on the Application of Sanitary and
Phytosanitary Measures + Agreement on Textiles and Clothing + Agreement on
Technical Barriers to Trade + Agreement on Trade-Related Investment Measures
(TRIMs) + Agreement on Implementation of Article VI of the GATT 1994 (Anti-
dumping) + Agreement on Implementation of Article VII of the GATT 1994
(Customs valuation) + Agreement on Preshipment Inspection + Agreement on Rules
of Origin + Agreement on Import Licensing Procedures + Agreement on Subsidies
and Countervailing Measures + Agreement on Safeguards

GENERAL AGREEMENT ON TRADE IN SERVICES (GATYS)

TRADE-RELATED ASPECTS OF INTELLECTUAL PROPERTY
RIGHTS (TRIPS)

UNDERSTANDING ON RULES AND PROCEDURES
GOVERNING THE SETTLEMENT OF DISPUTES
(peaceful settlement of trade conflicts)
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